/‘8149‘ TRUST DEED

THE TRUST DEED made and Executed On This Wednesday The Twenty Five Day
of August Two Thousand and Twenty One [25.08.2021] at Bagepalli between: o

1. Sri. Subbarao Venkata Desu, S/o. Rangarao Venkata Desu, (Adhar No:4683
. 3911 0231) aged 64 years and residing at No. 18-1-4D/1A, Ramachandra
Nagar, Tirupati, Chitoor, Andhra Pradesh - 517 501 (Hereinafter referred as to
“the Settlor” which expression shall unless excluded by or repugnant to the
subject or context or meaning thereof be deemed to include the trustees for the

“time being of these presents and/or survivor or survivors of any of them and
their successor or successors in Office) of the First Part or the First Trustee.

. Smt. Shwetha. Ashwathanarayana Makam, D/o. Sainath Babu Ganjam

Ashwathanarayana, (Adhar No:8094 2855 4106, Mob No0:8722163102)
aged 38 Years and residing at 21st Ward, Pragathi Gramina Bank Road, Anjanadri
Nilaya, Bagepalli, Chikkaballapur -561 207 (Herelnafter referred as to “the

Trustee” Which Expression shall unless excluded by or repugnant to the subject
or context or meaning thereof be deemed to include his heirs, executors and

administrators, assigns, and representatives) of the Second Part or of the Second

Trustee.

AND

3. Sri. P D Gurumurthy , S/o: Partal Dasaratharamaiahsetty, (Adhar No:8958
1911 9676) aged 56 years residing at Beside Brahmakumari Trust, Prashantha
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Nagara, Brahmakumari Road, 5th Ward, 4th Cross, Chikkaballapur- 562 101.
(Hereinafter jointly called “The Trustee” which expression shall unless excluded
by or repugnant to the subject or context or meaning thereof be deemed to
include the trustees for the time being of these presents and/or survivor or

survivors of any of them and their successor or successors in Office) of the Third
Part or the Third Trustee.

WHEREAS the Settlor is desirous of creating an endowment by setting apart and
establishing a Fund for the Public Educational, Health, Shelter & Other Charitable
objects and purposes anywhere in India hereinafter expressed.

WHEREAS The Trustees have at the request of Settlor Trustee agreed to act as Trustees
of these presents upon the terms and provisions hereinafter contained.

WHEREAS the Settlor is possessed of and otherwise sufficiently entitled to the sum of
Rs.10,000/- (Rupees Ten Thousand Only).

WHEREAS the Trustees named above are Permanent Trustees of this Trust and have
-agreed to become the First Trustees of this Trust as testified by their being party to it

and the Deed of Trust.
WHEREAS The Trust formed shall be “IRREVOCABLE”.

~ WHEREAS the said sum of Rs. 10,000/- (Rupees Ten Thousand only) has in
anticipation of this Deed of Trust been already transferred/paid and handed over to the

Trustees before the execution of this Deed of Trust. | .
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NOW THIS INDENTURE WITNESSETH AS FOLLOWS, for the purpose of
effectuating the said desire, the Settlor irrevocably transferred the said sum of
Rs.10,000/- (Rupees Ten Thousand Only) to the Trust, the transfer whereof the Trustees
do and hereinafter mentioned: ' o

1. The trust shall be called “ VASAVI FOUN DATI(jN”

2. The Registered Head Office of the Trust Shall be at:
”Yasavi Foundation” 21st Ward, Pragathi Gramina Bank Road, Anjanadri
Nilaya, Bagepalli - 561 207, Chikkaballapur District. '

3. The Trust has been created for Educational, Health, Shelter and Charitable
purpose and the objects of the Trust include:

a. To engage into charitable and economic activities that will ensure the
sustainable and overall development of human and nature's potential.

b. To establish places and halls for all levels of people and to facilitate different
forms of charitable activity irrespective of any caste, creed or religion.

" To Construct Buildings as shelter halls to one and all, irrespective of any ‘
caste, creed or religion, which can be used freely by the general public for |

overnight stay, food and rest room facilities.

d. To Promote, improve, develop ahd further the medium of Science and Art,
Good Health, Spiritual Awareness, Education, Marketing and allied fields in
all its facets and Branches. To promote and maintain facilities for and to

.
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promote, foster and to maintain social interactions among its members and
other persons irrespective of any caste, creed or religion.

- To promote for the upliftment of women & children through various schemes
and programmes and in imparting skill and training in the field of
manufacturing and trading of various products.

" To empower women to earn alternate source of income to run their families
in a dignified way. To help women, who are single parents or single bread
winners to earn a livelihood through various welfare projects. To enroll
women from various castes, creed and religion to strengthen the Mahila
Udyog.

. To Act as the custodian of the properties, mbvable and immovable acquired
and to be acquired by the of offerings, gifts, donations, grants, etc., '

To provide affordable education to the general public irrespective of any

caste, creed or religion and to institute and establish scholarships, rewards,
grants and prizes to encourage people in the field of Education and Science.

. To Co-operate with Universities, Educational and Research Institutions, in
. developing schemes, Both in India and abroad or in any other similar Trusts,
for instruction and knowledge, skill in advertising, marketing, businesses and

qther allied fields.

To provide free food to the downtrodden, poor and the destitute across the

country. -
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P‘D.'A VR ST

o eQada



= 20 DR JVR
Koz ‘/—///’

5o000DE0 20.8.
= e .

! DI ao.eo‘.%;g"dmsf 21 e SorE WO

Fobots BT’

’ D ook %gdmas B8 2.,

4 3¢ RT3 Brgedesd
30238 BGP-4-00089-2021-22 esR
2.8, 3028 BGPD753 3¢ 3oQ
B008 25-08-2021 Totd SpcomaciReRNT

omd _

mﬁ&aﬁg

pesigned and Developed by C-DAC, ACTS, Pune



2
k. To promote social awareness among people and/or destitute, irrespective of
- any caste, creed or religion. '

To give, provide and/or render monetary and/or other help and assistance
for the relief of persons and animals affected by natural and other calamities
such as flood, fire, famine, cyélone, earthquake, storm, accident, pestilence,
drought, epidemic, unbearable cost of living and the like, to give donations,
- subscriptions or contributions to institutions, establishments, centers or
persons doing relief work on such occasions.

. To give/provide and or render food, medicine and other help and/or
assistance in any shape or form, to the poor deserving and needy persons
without discretion of caste, creed or religion.

- To render or to give, provide and/or help and assist the poor. To assist the
people in the need with financial support whether in cash or in kind, moral

support and providing them with social security.

. To Publish books, pamphlets, periodicals and newspapers in India to spread
and for the advancement of Education, Knowledge in Health, Science,
Culture, Arts, Literature, Humanities and all other useful subject in all their

manifestations.

. To open, establish, promote, setup, run, maintain, assist, financially help,
support, and/or maintaining and or running of Old-age Homes, Orphanages
and health camps to spread the message of perfect health.

| sl | |
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0. To Publish books, pamphlets,

any caste, creed or religion.

L. To give, provide and/or render monetary and/or other help and assistance
for the relief of persons and animals affected by natural and other calamities
such as flood, fire, famine, cyclone, earthquake, storm, accident, pestilence,
drought, epidemic, unbearable cost of living and the like, to give donations,
subscriptions or contributions to institutions, establishments, centers or

persons doing relief work on such occasions,

m. To give/provide and or render food, medicine and other help and/or
assistance in any shape or form, to the poor deserving and needy persons

without discretion of caste, creed or religion.

/or help and assist the poor. To assist the

n. To render or to give, provide and !
pport whether in cash or in kind, moral

people in the need with financial su
support and providing them with social security.

periodicals and newspapers in India to spread
and for the advancement of Education, Knowledge in Health, Science,
Culture, Arts, Literature, Humanities and all other usefyl subject in all their

manifestations.

p. To open, establish, promote, setup, run, maintain
support, and/or maintaining and or running of Old
and health camps to spread the message of perfect h

, assist, financially help,
-age Homes, Orphanages
ealth.

Sl




Q)
L\Iﬂ& IS N aowc‘w @
— p——
&\ r.ij_\

8. The Permanent Trustee shall not be liable to be removed from their respective

offices under any circumstances whatsoever, The Permanent Trustee may
nominate any other member to occupy his / her place during his / her lifetime
‘or after his / her death. Such alternate trustee shall have all the power required
for the management and administration of the trust. Permanent Trustees shall be
the Settlor of the Trust for life.

. It shall be competent for the Trustees for time to time to frame, make and enforce
all such rules regulation and / or bye-laws not inconsistent with the express
provision of this Trust as the Trustees may deem proper for securing and
facilitating the administration and management in detail of the various
department relating to the activities and affairs of the Trust, and for convening,
conducting and regulating the meeting of the Trustees and for appointing sub -
committees, advisory panels and generally for the ménagement and
administration of the Trust Estate and also from time to time repeal , alter,
amend, rescind or add to all such rules, regulations and also pass resolution in

~connection with all or any the said matter at their meeting.

10. The Trustees shall have power and authority at their discretion to appoint or
engage, remove, dismiss or su;pend one or more secretaries, treasurers,
supervisors, cashiers, accountants, clerks, chowkidhars, attendants, servants, and
dother official or employees and person in permanents, temporary or special
service in connection with the work of the Trust, Trust estate, Trust funds and
Trust properties as they may think fit from time to time. The Trustees shall have
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the ?ower tc? determine and fix their salaries, bonds or emoluments and to 4
require security in such instance and such amounts as the Trustees may be fixed. |

. 4

11. The Trustees shall also have the power to create and maintain provident funds, _2__‘;
- gratuity funds, personal and other funds for any employee and make rules and J

regulation regarding the same,

12. The Trustees shall have power in general to acquire all such things and do all
such acts, which are necessary to carry out objects of the Trust.

13. The Trustees shall be entitled to reimburse themselves out of the Trust Estate all
expenses incurred in or about the execution of the objects or power herein or in
carrying out the Trust work, its objects and affairs or the realization, preservation
or benefit of the Trust properties. The Trustees shall be entitled to be indemnified
by the Trust properties against the consequences of all lawful acts done by the
Trustees of these Trusts and all costs, charges and expenses thereof.

14. Trustees shall not be entitled to any remuneration and shall work in an honorary
-capacity. They shall, however be entitled to receive the out-of-pocket expenses
incurred by them in the course of discharging their duties.

15. The Trust shall be governed by a board of Trustees. The Board of Trustees shall
consist of all the Trustees, the number of which shall always being not less than
two and not more than twenty one will be appointed for five years. After
completion of five years the Settlor or Managing Committee of the Trust have the
power to appoint/remove the trustees.



Y
{
At

2

g RS
o

1 cA“’f @%{4?’

= D
16. No Person shall be eligible to be a trustee being;:
a. An undercharged insolvent moral.
b. Convicted of an offence involving moral turpitude or
c. Of unsounded mind or
d. A Minor.

AN A

17. A person shall cease to be a trustee in any of the followmg events.

a. If he dies or
b. If he becomes bankrupt or
c. If he becomes insane or otherwise become incapable to act or

d. If he resigns his office.

18. The Trust may elect or nominate any one of the Permanent Trustees as the Settlor
Trustee and Treasure. In the event of vacation of the post of Settlor or Treasurer
by resignation or by death, the Permanent Trustees shall appoint another person
as Settlor and/or Treasurer. The Settlor shall preside over the meetings of the

board of trustee.

19. The Board of Trustees is hereby authorized and empowered to nominate any
other person as a Trustee as long as the Trustees do not exceed 10 (ten) in

number.

20. The Board of Trustees may by a unanimous vote of all the Trustees for the time
being ekcept the trustee proposed to be removed, remove any Trustee
permanently or otherwise, from office after finding the Trustee guilty of serious
miisconduct in relation to or concerning the Trust Estate or Trust affairs, after
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question anywhere.

The Trustees may at any time invite and receive or without such invitation
receive any voluntary- contribution or contributions either from the Settlors or
from the Trustees or from any one or more of them or from any other persons or
authorizations by way of Donations, Legacy or otherwise. All such contributions
shall form part of the Trust fund being the subject matter. Provided that the
Trustees shall always have their absolute discretion to decide whether they
should invite and / or accept any such contributions or they shall at all times will
be at liberty to refuse any contribution without giving any reason for such

refusal.

. Subject to provisions here in above mentioned the Trustees shall not keep with

‘them at any time more than such amount in cash as may be decided by the board
of trustees from time to time ' :

The Trustees shall have the power to deposit the Trust moneys or any portion
thereof in any Nationalized Banks, Co-operative Banks, Scheduled Banks,
Multinational Banks, or banks either by way of fixed deposits or in current /

Ao

=N . ~
=< 3 &.,r‘-.%_vdjﬁ?:\“m. P RS S P S o wl®)
D A e OO I T P L)
&

N\

N,

ﬁﬁ. G qw‘a——

\0



‘ = % = L) % ‘-"». <]
XSU&H Be @ ..... ae SSOwD‘ @
"’Tﬁu »
sa_lvings bank account. The savings bank account or currents account, shall be
operated by the Settlor jointly with Treasurer. '

24. The Trustees shall also have power to invest the Trust money in any government
securities or any other approved securities listed under section 11(5) of the
Income Tax Act 1961 and also to invest in such a manner as may be directed by
the Board. of Trustees. The Trustees may from time to time vary the mvestments
in which Trust funds may be invested.

25. The Trust moneys shall not be invested with.any private individuals or firms or

associations of persons or body of individuals.

26. For the purpose of carrying out the objects of the Trust the Trustees shall have
power to acquire by purchase or on lease or otherwise any immovable properties
of any tenure and in the case of vacant land the Trustee shall be at liberty to erect
bﬁﬂdings there on and to do all acts necessary and incidental thereof.

27. It shall be lawful for the Trustees to pull down, renovate, rebuild, alter, adopt,
improve add to, develop or repair any immovable property comprised in the
Trust properties and to expend thereon such moneys out of the Trust Fund or the

income thereof of the Trustee.

28. 1t shall be lawful for the Trustees at such time or times in their absolute
discretion think fit to sell by public auction-or private contract or exchange or
transfer or assign or grant leases or sub-leases or any term however long or




: | IS T ;
otherwise dispose of all or any part of the Trust properties including immovable
properties. ‘

29. The Trustee may deposit for safe custody any document held with them relating
to any property belonging to the Trust under these presents with any bank and
pay any sum payable in respect of the same. ‘ '

30.1t shall be lawful and competent for the Settlor in his discretion to make
reasonable donations from the Trust properties and / or send the moneys of the
-Trust in his discretion in any other manner to carry out the objects of the Trust
and not contravening Clause 3 herein above. Provided however that the Board of
Trustees shall be informed of the same in the meeting held iimnediately
thereafter.

31. The entire control, regulation, management, application and administration of
the Trust properties whether capital or income, rent, interest, or profits of any
kind shall be at the discretion of the trustees. '

32. Every power, authority or discretion conferred upon the Trustees shall be
exercised or signified either by some instrument in writing to be signed by all the
Trustees or such of them as may be present or by the resolution of the Trustees or
such of them as may be present there and vote at any meeting of the Trustees.

33. The Trustees may delegate any of the authority, power or discretion conferred
upon them under the clauses of this Trust deed to the Settlor or to a
subcommittee of Trustees by a resolution of Board of Trustees,
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34.In case of difference of opinion arising among the Trustees and in all matters
where in the Trustees shall have discretionary power, the opinion of the majority
of the Trustees present and voting shall prevail and be binding on the majority as
well as on those who may not have voted and if the Trustees shall be equélly

divided in opinion, then the matter shall be decided according to the casting vote
of the Settlor Trustee.

35. The meeting of the Board of Trustees shall be held at least once in a year.
However any number of meetings of sub- committees may be held as and when
considered necessary. Notice of the meeting shall be sent by registered post or by

‘hand delivery with sufficient notice period as may be decided by the Board of
Trustees. : :

Nt 55

36. A minute book shall be maintained by the Trustees. Minutes of the entry into
office of every new Trustee and of all proceedings of the meetings of the board of
Trustees shall be entered in the minute book and shall be signed by the Settlor of
the meeting either at the conclusion thereof or at the next meeting, ' co

37. The Trustees shall maintain proper and regular books of accounts of all .receipts
and expenditure of the Trust.

38. On the 315t day of March every year a general accounts shall be taken of all the
Assets and Liabilities of the trust and an Income and Expenditure Account

drawn for the whole year and the Balance Sheet as on 315t March every year shall
‘be prepared and shall be passed by the trustees. A Chartered Accountant

appointed by the Trustees for the purpose of Audit of the Trust Annually.
I‘M)\U 2
/
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39.In case Of. d'eath, inability, resignation or refusal on the part of any trustee to act,
the remaining trustees shall be entitled to nominate any other person as they
may think fit and proper to act as trustee in place of the trustee so deceased or
refusing to act or being unable to act. Provided that the trustee so appointed will

have the same powers and rights as if he was originally appointed as the trustee
under these presents. 3

40. The operation of the Trust shall be restricted/confined to the territory of India &
that all activities will be carried out within the territory of India.

41. Amendment Clause;

'No amendments to the trust deed/bye-laws and regulations shall be made which
may prove to be repugnant to the provisions of section 2(15), 11, 12 and 13 of the
Income Tax Act, 1961 as amended from time to time. Further no amendments
shall be carried out without the prior approval of the Commissioner of Income

Tax.

42. Dissolution clause: : .
In the event of dissolution or the winding up of trust, the asset remaining as on

the day of resolution shall under no circumstances be distributed among the
Trustees or the Managing Committee, but the same shall be transferred to
another Charitable Trust whose objects are similar to those of this trust which
enjoys recognition under the Income Tax Act, 1961.

43. The trust formed shall be irrevocable. MW
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fon of it profits, interest. Dividends etc.

, other than those as mentioned in Para 3
bove.

shall be utilized for any other purposes
of the objects of the Trust deed hereina

IN WITNESS WHEREOF THE PARTIES HERETO HAVE SET THEIR RESPECTIVE
HANDS THE DAY AND YEAR FIRST HERE IN ABOVE WRITTEN.

- WITNESSESS:
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